
Ways to Pay for College

Basics of Financial Aid and the 
2025-2026 FAFSA





Sources of Financial Aid

1. Federal Aid 

2. State Aid

3. Institutional Aid

4. Outside Aid



FAFSA is free to complete

Apply by March 1st

FAFSA opens December 1st

(Usually October 1st)

Schools have deadlines

Apply each year

Free Application Federal Student Aid (FAFSA)



• Collects demographic and financial information

• Information used to calculate the student aid index (SAI)

• Colleges use SAI to offer financial aid

• Available in English and Spanish

• May be filed at any time during an academic year, but typically no earlier than October 1st prior 

to the academic year for which the student requests aid

• For the 2025-26 academic year, the FAFSA may be filed starting on or before December 1, 2024 

(exact date to be determined)

• Colleges may set FAFSA priority dates

Free Application for Federal Student Aid (FAFSA®)



• You must be a U.S. citizen or eligible non citizen. 
https://studentaid.gov/understand-aid/eligibility

 

• You must have a high school diploma, GED or 
completed a  homeschool program approved 
under state law.

• You must be enrolled in an eligible degree or 
certificate program at the college you plan to 
attend.

FAFSA Eligibility Criteria

https://studentaid.gov/understand-aid/eligibility


2024-2025 Major changes

- Expected Family Contribution is now Student Aid Index
No SAI split for number in college

SAI can be negative

Change as to who is reported as a parent in case of 
divorce/separation/unmarried

- An invitation-only FAFSA form
Dependent students must invite their parent(s) to contribute to their form if 
parent information is required.

     - Financial Aid Direct Data Exchange (required)

2025-2026 No Major changes





StudentAid.gov



2025-2026 Online FAFSA



2025-2026 Dependent Student Other and Usual Circumstances



Dependent Student – Unable to provide Parent information



2025-2026 Dependent Student Parent Information



2025-2026 Dependent Student Parent Information



2025-2026 Dependent Student Parent Invitation
(MUST MATCH PARENT FSA ID INFORMATION)



2025-2026 Dependent Student Parent Invitation
(PARENT CONTRIBUTOR EMAIL INVITE (PARENT VIEW)



2025-2026 Dependent Student Parent Invitation
(PARENT CONTRIBUTOR EMAIL INVITE (STUDENT VIEW)



- Different than unusual circumstances (dependency overrides) 

- Unique conditions exist that cannot be documented with the FAFSA, or circumstances have changed 
since filing

- Student should contact institution’s financial aid office for more information

- Decisions are final and cannot be appealed to U.S. Department of Education

2025-2026 Dependent Student Special Circumstances





2025-2026 FAFSA Quick Tips

1. Students and contributors should create separate Federal Student Aid (FSA) accounts, with 
an ID and Password at www.studentaid.gov, before filling out the FAFSA.  

2. Take a screenshot of the contributor’s “Personal Information” page when they create 
their StudentAid.gov account (FSA ID). Students will need to enter this same information 
when inviting the contributor to their FAFSA form. (Name, SSN, DOB, Email)

3. The student should submit their section of the FAFSA first. * 

4. All participants must provide consent to use the IRS DDX. 

5. Have all documents ready to go: 2023 tax returns, account balances, etc. FSA has a helpful 
website: https://studentaid.gov/articles/things-you-need-for-fafsa/.

6. Need help? Also, use the help functions within the FAFSA (including live chat) or call 1-800-
4-FED-AID.

7. You can make corrections and update schools online. 

http://www.studentaid.gov/
https://studentaid.gov/articles/things-you-need-for-fafsa/


State of Maryland funding

The State of Maryland Higher 
Education Commission (MHEC)  
awards over $100 million in need-
based grants and merit scholarships 
through the state's 22 programs each 
year.

• Complete the FAFSA by March 1st 
every year. 

• Create an MDCAPS account at 
www.mhec.state.md.us 

Howard P. Rawlings Education Assistance Grant 
(EAG)

Howard P. Rawlings Guaranteed Access Grant 
(GAG)

Delegate & Senatorial Scholarships

Maryland Community College Promise Scholarship

http://www.mhec.state.md.us/


State of Maryland (MDCAPS) Website

MHEC will invite you to 
join MDCAPS once their 
office receives your 
FAFSA application.

Complete the FAFSA 
by March 1st every 
year.



State of Maryland (MDCAPS)



Maryland’s MHEC One App

The MHEC One App is available to 
applicants who are ineligible to receive 
federal aid and allows qualified children of 
undocumented immigrants who qualify for 
in-state tuition (Maryland Dream Act), to 
receive Maryland grants and scholarships.

The MHEC One App, available through the MDCAPS portal, 
opens every year at the same time the FAFSA opens.  

Apply yearly to be considered for all available scholarships. 
Apply early and be aware of the various scholarship or grant 
program deadlines.  

FAQs for the One App are available on MHEC’s website.

Maryland Dream Act – allows undocumented immigrants to 
receive in-state tuition at AACC. The qualification for this 
special rate is available on AACC website. 

https://mdcaps.mhec.state.md.us/



State of Maryland (Promise Scholarship)

The Community College Promise 
Scholarship is a last dollar scholarship 
that is available to students who enroll 
at a Maryland community college.

For priority consideration: 
• Complete the FAFSA prior to high school 

graduation. 
• Turn in a high school transcript after 1st 

semester of senior year, and again after 
graduation.

• Register for full-time coursework for the Fall 
semester.  

• There is limited funding, so being eligible does 
not guarantee you will receive the Scholarship

Enroll in a full-time or part-time credit-bearing degree 
program.

Eligible for in-state tuition and enrolled at your local 
community college. 

Meet GPA requirements and maintain a minimum 2.5 GPA 
after enrollment.

Annual income of $100,000 if single-parent household, 
$150,000 if two-parent household.

Eligible students can receive up to $5,000 to cover any 
remaining tuition and mandatory fees per academic year.



Institutional Aid

• Visit your school’s website or contact your college’s financial aid 
office for information regarding scholarship opportunities… 
NOW.

• Apply early and be aware of deadlines, many are fast approaching. 

• Some scholarships are awarded in the school application process.

• The AACC Foundation has over 200 scholarships and awards nearly $1,000,000 
annually. Application opens March 1st, and awards throughout the year.

• Scholarships for Continuing Education programs are available.



• Start looking and applying for outside scholarships as soon as October… (the 
earlier you apply, the less the competition) and watch the deadlines.

• Use as many resources as you can find:
• High School Counselors (NAVIANCE)

• Free scholarship searches are available at  studentaid.gov/scholarships

• U.S. Department of Labor’s FREE scholarship search tool.  (CareerOneStop)

• Review for legitimate scholarship search sites

• NEVER PAY FOR SCHOLARSHIP SERVICES

• Take time to create 2-3 really good essays (once done most essay questions 
are basically the same and you can copy & paste).

• Reach out to community groups and organizations you are affiliated with, as 
well as employers and local businesses

How to apply for a

studentaid.gov/scholarships
http://www.careeronestop.org/toolkit/training/find-scholarships.aspx
https://www.careeronestop.org/toolkit/training/find-scholarships.aspx


How Much Does College Cost?

Tuition and Fees - Cost of courses and required fees only.

COA - Cost Of Attendance is made up of tuition, fees, room and board, books, supplies, 
transportation, etc. 

SAI (formerly EFC) - The Student Aid Index (Expected Family Contribution ) determines 
your funding eligibility ( based on the information reported on the FAFSA 
application. 

Financial Need is the difference between the Cost of Attendance and your Expected 
Family Contribution.  (COA – SAI (EFC) = Financial Need)



Types of Student Financial Aid

Gift Aid: Grants do not need to be paid back.
– Federal and State Grants

– State, Institutional, and Outside Scholarships 

Self Help Aid: Loans need to be paid back.
– Direct Subsidized and Unsubsidized Loans: $5,500 - $10,500 (depending on eligibility 

and dependency status)

– Federal Work-Study: Student work on campus. Depends on school availability

 Other Sources:
– VA, tuition assistance, Americorp, etc

 Parent Resources:
– Direct PLUS Loan for Parents: COA minus other aid received (more common at 4-year 

institutions)



Satisfactory Academic Progress

Satisfactory Academic Progress (SAP) is a Federal Policy that requires a student 
to meet academic benchmarks to continue to receive Financial Aid

Federal regulations require AACC to review students for Satisfactory Academic Progress at the end of every 

semester. State Aid and Institutional Aid frequently will require an ok SAP status as well.

It is all about the numbers, this is what they are looking for:

• GPA of 2.0 or higher
• Completion rate of 70% or higher (# credits completed/# credits attempted)
• Finish Program within 150% of the credits required (if the degree needs 60 credits, you must complete the 

program without taking more than 90 credits)

  Being SAP suspended does not mean you cannot get Financial Aid, just that you must complete a SAP appeal form to get it 

reinstated. The initial suspension is a computer just looking at the numbers, and the appeal is getting a human being to look 

at your individual situation.

ECAP CLASSES COUNT TOWARD SAP STATUS



How Do I Apply for Financial Aid?

Free Application for Federal 
Student Aid (FAFSA)

StudentAid.gov

AACC Federal School Code: 002058

Which FAFSA?

2023-24 – the current school year
2024-25 FAFSA – next Fall

AACC Scholarships
www.aacc.edu/scholarships

Maryland Higher Education 
Commission (MHEC)

mhec.state.md.us



Financial Aid Resources

AACC Financial Aid Office 
If you have any further questions

Contact us!  If you are interested in 
attending AACC or have general 

questions about financial aid.

faoutreach@aacc.edu
FINAID@aacc.edu

410-777-2203
www.aacc.edu/aid 

410-777-2203

Federal Student Aid (FSA) Channels

• YouTube: @FederalStudentAid
• Instagram: @FederalStudentAid
• Twitter: @FAFSA

Federal Student Aid (FSA) Information Center
• Live Chat: https://studentaid.gov/help-

center/contact
• Email: https://studentaid.gov/help-

center/contact
• 1-800-433-3243

mailto:faoutreach@aacc.edu
mailto:FINAID@aacc.edu
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